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CSD Release No. 03/2025         4th September, 2026 

Tuvalu – Gross Domestic Product 2025 (Rebased to 2023) 

Introduction 

Tuvalu's GDP estimates for 2025 have been finalized by the Central Statistics Division (CSD), offering a current 

evaluation of economic activity within Tuvalu's major industries. This 2025 GDP release has been shifted to a 2023 base 

year. 

The 2023 based series provides a more recent benchmark for measuring changes in the volume and structure of economic 

activity in Tuvalu. The rebasing incorporated updated information on informal economic activities from the 2022 Household 

Income and Expenditure Survey (HIES), together with updated price measures and improvements to the National Accounts 

compilation methodology.  

The 2025 estimates draw on available information from a range of administrative and statistical sources, including 

government records, financial information from state-owned enterprises (SOEs), trade statistics and other administrative 

data. These sources are used to estimate economic activity across the primary, industrial and services sectors and to measure 

GDP at both current and constant 2023 prices. 

This statistical release highlights the overall performance of the Tuvalu economy during 2025, including movements in real 

GDP, developments within individual industries and their contribution to economic growth.  

 

Executive Summary 

Tuvalu's economy continued its recovery in 2025, with Real Gross Domestic Product (GDP) increasing by 5.2 percent to 

approximately A$100.0 million at constant 2023 prices. This followed strong growth of 8.6 percent in 2024 and represents 

the second consecutive year of economic expansion following contractions in 2022 and 2023. 

Growth in 2025 was broad-based but was particularly supported by the Industrial Sector, which increased by 24.4 percent, 

mainly due to stronger construction activity. The Primary Sector grew by 9.5 percent, largely reflecting an increase in 

fishing, while the Services Sector increased by 3.6 percent and remained the largest component of the Tuvalu economy, 

accounting for approximately 77.3 percent of Real GDP. 
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1. Real GDP Trends (2016-2025) 

Figures 1 and 2 illustrate the trend in Tuvalu’s Real GDP 

at constant 2023 prices and the corresponding annual 

growth rates from 2016 to 2025. 

 

Between 2016 and 2019, Tuvalu’s economy recorded 

steady growth, with Real GDP increasing from A$82.4 

million in 2016 to A$101.8 million in 2019. Growth was 

particularly strong in 2019, when the economy expanded 

by 10.7 percent. Economic activity continued to increase 

in 2020 and 2021, although at a slower pace, with growth 

rates of 2.0 percent and 1.0 percent, respectively. 

A significant downturn occurred in 2022, when Real GDP 

declined from A$104.9 million in 2021 to A$88.3 

million, representing a contraction of 15.8 percent. 

Economic activity remained subdued in 2023, with Real 

GDP declining further by 0.9 percent to A$87.5 million. 

The economy recorded a strong recovery in 2024, with 

Real GDP increasing by 8.6 percent to A$95.0 million. 

This positive momentum continued into 2025, although at 

a more moderate pace. Real GDP is estimated to have 

increased by 5.2 percent, reaching approximately 

A$100.0 million at constant 2023 prices. 

2. Sectoral Performance (at Constant 2023 

Prices) 

 

Figure 3 presents Real GDP by major sectors at constant 

2023 prices from 2016 to 2025. The Services Sector 

remained the largest component of Tuvalu’s economy in 

2025, increasing from approximately A$74.6 million in 

2024 to A$77.2 million in 2025. Services accounted for 

around 77.3 percent of total Real GDP, reflecting its 

continued importance to domestic economic activity. 

 

The Industrial and Primary Sectors both strengthened in 

2025, increasing from A$9.3 million to A$11.5 million 

and A$5.5 million to A$6.0 million, respectively. 

Industrial growth was mainly supported by 

Construction, while Net Taxes declined from A$5.7 

million to A$5.2 million. Overall, Real GDP grew by 5.2 

percent in 2025, supported mainly by stronger Industrial 

and Services sector activity, with Services remaining the 

largest component of Tuvalu’s economy. 
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Fig 1: Real GDP (2016-2025) 
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Fig 3: Real GDP by Sectors (2016–2025)

Primary Sector Industrial Sector Services Sector less Bank Service Charges Net Taxes

 

Sector 

%Share of Real 

GDP (2025) 

2025 

Growth 

Rate 
Primary (Agriculture, 

Forestry etc.) 
6.0% +9.5% 

Industrial (Manufacturing, 

etc.) 
11.5% +24.4% 

Services (Trade, Transport 

etc.) 
77.3% +3.6% 

Net Taxes 5.2% -9.3% 
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Fig 2: Real GDP Growth Rates (2016 - 2025)
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i. Primary Sector 

The primary sector consists of 1 major component; 

A. Agriculture, Forestry and Fishing  

The Primary Sector recorded growth of 9.5 percent in 

2025, with Real GDP increasing from approximately 

A$5.5 million in 2024 to A$6.0 million in 2025. The 

sector accounted for approximately 6.0 percent of total 

Real GDP and contributed around 0.5 percentage points 

to overall economic growth. 

 

 

 

The improvement in the Primary Sector was mainly 

driven by Fishing, which increased from approximately 

A$1.3 million in 2024 to A$1.8 million in 2025, 

representing growth of approximately 37.8 percent. In 

comparison, Crops and Livestock remained relatively 

stable, both recording growth of around 0.8 percent. 

Overall, the strong increase in Fishing was the main 

contributor to the recovery of the Primary Sector in 2025. 

 

 

ii. Industrial Sector 

The Industrial sector consists of 4 major components; 

B. Mining and Quarrying 

C. Manufacturing 

D. Electricity and Water 

E. Construction 

The Industrial Sector recorded strong growth in 2025, 

increasing by approximately 24.4 percent, from A$9.3 

million in 2024 to A$11.5 million in 2025 at constant 

2023 prices. The expansion was primarily driven by 

Construction, which increased from approximately 

A$10.0 million in 2024 to A$12.4 million in 2025, 

representing growth of around 24.0 percent. 

 

The increase in construction activity reflected the 

implementation of a combination of government funded 

projects, donor funded projects and private developments 

during 2025. Government and development related 

construction included projects such as the construction of 

new classrooms for Kaumaile Primary School, the 

construction of a hall in Vaitupu associated with the TILA 

meeting, and the new Court House, alongside other 

construction activities undertaken during the year. These 

projects contributed significantly to the expansion of the 

Industrial Sector. 

As shown in Figure 6 above, the growth in the sector was 

construction led rather than equal growth across the 

Industrial Sector. Manufacturing declined by 

approximately 9.3 percent, from A$1.6 million in 2024 to 

A$1.4 million in 2025, while Electricity and Water 

remained the same. 
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Fig 4: Primary Sector Real GDP by Subsector (2024–2025)
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Fig 5: Primary Sector Real GDP by Subsector (2016–2025)

Crops (A$m) Livestock (A$m) Fishing (A$m)

10.0
11.8 11.5

19.2

14.6 14.3

6.8 7.0

10.0

12.4

0.7 0.7 0.6 0.6 0.6 0.5 0.7 1.6 1.6 1.4

-1.8 -1.7 -1.8 -1.8 -2.3 -2.3 -2.3 -2.3 -2.31 -2.31-5

0

5

10

15

20

25

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

A
$

 M
ill

io
n

s

Constant 2023 Prices

Fig 6: Industrial Sector Real GDP by Subsector (2016–2025)
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iii. Services Sector 

The Services Sector remained the largest component of 

Tuvalu's economy in 2025, increasing by approximately 

3.6%, from A$74.6 million in 2024 to A$77.2 million in 

2025 at constant 2023 prices. 

F. Transport 

G. Hotels and Restaurants 

H. Communications 

I. Financial and Insurance Activities 

J. Real Estate Activities 

K. Professional Services 

L. Public Administration 

M. Education 

N. Health 

O. Arts, Entertainment and Recreation 

Growth was uneven across service industries, with the 

strongest increases recorded in Hotels and Restaurants 

(+61.4%) and Arts, Entertainment and Recreation 

(+48.8%), while Financial and Insurance Activities 

(+12.1 percent), Health (+10.1%), Education (+6.1%) 

and Professional Services also strengthened. Public 

Administration remained the largest service industry 

at approximately A$24.4 million, although its growth 

was relatively modest, indicating that it remained 

important because of its size rather than being a major 

source of new growth. In contrast, Trade declined by 

approximately 9.0%, from A$12.1 million to A$11.0 

million, partly offsetting gains elsewhere in the sector. 

iv. Bank Service Charge & Net Taxes 

This sector contains 2 major components; 

P. Bank Service Charge  

Q. Taxes less Subsidies on Products 

Bank Service Charges increased in 2025, reflecting 

stronger financial intermediation activity within the 

banking sector. As Bank Service Charges are deducted in 

the calculation of GDP, the increase resulted in a larger 

deduction from total output and therefore partly offset 

growth recorded elsewhere in the economy. 

 

In contrast, Taxes less Subsidies on Products declined 

by approximately 9.3 percent, from A$5.7 million in 

2024 to A$5.2 million in 2025 at constant 2023 prices. 

The decline was associated with relatively subdued 

import activity. Trade data indicate that imports among 

several major importers were lower in 2025 compared 

with 2024, reducing the base from which import related 

taxes and duties are collected.  

 

 

 

 

 

 

 

-1.6 -1.7 -1.8 -1.7 -1.6
-0.5 -1

-2
-3.1

-4

4.2 4.5 4.2

5.6 5.8
5.1 4.9

5.9 5.7 5.2

-6

-4

-2

0

2

4

6

8

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

A
$ 

M
ill

io
n

s

Constant 2023 Prices

Fig 8: Bank Service Charge & Net Taxes (2016–2025)
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Fig 7: Services Sector Real GDP by Industry (2016–2025)
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3. Contribution to Real GDP Growth (2024-

2025) 

Real GDP grew by 5.2 percent in 2025, driven mainly by 

Construction, Hotels and Restaurants, Financial and 

Insurance Activities, Arts and Recreation, and Health. 

These gains were partly offset by declines in Trade, Taxes 

less Subsidies on Products and Manufacturing, together 

with a higher deduction for Bank Service Charges. 

 

 

❖ Largest growth driver: Construction (+2.52 

pp), reflecting the strong construction activity 

including government, donor-funded and private 

projects.  

❖ Strong Services contributions: Hotels & 

Restaurants (+1.42 pp), Financial & Insurance 

(+0.97 pp) and Arts, Entertainment & Recreation 

(+0.94 pp).  

❖ Other positive contributors: Health (+0.72 pp), 

Agriculture, Forestry & Fishing (+0.55 pp) and 

Education (+0.47 pp).  

❖ Largest drag on growth: Trade (−1.15 pp). 

❖ Other offsets: higher Bank Service Charges (−0.98 

pp), lower Taxes less Subsidies (−0.56 pp) and 

Manufacturing (−0.15 pp).  

 

4. Technical Notes 

The 2025 GDP estimates were compiled by the Central 

Statistics Division (CSD) using the production 

approach, at both current and constant 2023 prices, with 

technical assistance from the Pacific Financial Technical 

Assistance Centre (PFTAC) during a mission in June 

2026. 

Rebasing to 2023 

The National Accounts estimates have been rebased 

from a 2016 base year to a 2023 base year to provide a 

more recent benchmark for measuring changes in the 

volume and structure of economic activity in Tuvalu. 

As part of ongoing work to improve the national accounts, 

the mission completed the rebasing of the estimates to a 

2023 base year as illustrated in Appendix 2 tables, to 

better reflect current economic structures. Benchmark 

data for the informal sector were incorporated from the 

2022 Household Income and Expenditure Survey (HIES), 

price indexes were re-expressed to 2023 base year, 

compilation workbooks were refined where possible, and 

some methodology improvements were implemented. 

The GDP estimates for 2022, 2023, 2024 and 2025 

remain provisional and are subject to revision as 

additional or updated source data become available. Data 

gaps remain in some areas, particularly for 2024. 

Consequently, estimates may be revised in subsequent 

National Accounts releases as more complete information 

becomes available. 
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Appendix 1. Tuvalu National Accounts Tables – 2023 Base Year 

Table 1 GDP Current Price (A$ millions) 

      2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 
A  Agriculture, Forestry and Fishing 6.1 6.0 5.9 5.5 5.2 5.6 5.7 5.9 5.1 6.3 
  A1 Crops 1.7 1.4 1.3 1.2 1.0 0.8 0.8 0.9 0.9 1.0 
  A2 Livestock 1.6 1.8 1.9 2.1 2.1 2.3 3.3 3.4 2.9 3.4 
  A3 Forestry 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
  A4 Fishing 2.9 2.8 2.8 2.2 2.1 2.4 1.6 1.5 1.3 1.9 
B  Mining and Quarrying 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
C  Manufacturing 0.7 0.8 0.7 0.7 0.8 0.9 0.7 1.6 1.6 1.5 
D  Electricity and Water 1.0 0.8 0.7 0.8 1.0 -0.1 -2.6 -2.3 -2.3 -2.3 
F  Construction 6.1 7.6 7.9 13.5 10.7 11.6 5.9 7.0 10.5 13.9 
G  Trade 6.1 6.9 7.2 9.8 9.8 9.5 9.6 10.5 12.1 11.0 
H  Transport 2.3 2.1 2.2 2.3 2.5 2.8 3.9 4.4 4.6 5.1 
I  Hotels and Restaurants 1.1 1.3 2.5 2.0 1.4 1.2 0.1 0.8 2.2 3.5 
J  Communications 0.4 0.7 0.4 1.2 1.1 1.1 2.3 2.7 2.8 2.8 
K  Financial and Insurance Activities 4.7 3.9 5.3 5.3 6.3 7.7 8.2 6.6 7.9 9.1 
  K1 Banks 4.1 3.3 4.7 4.7 5.7 7.0 7.4 5.8 7.0 8.3 

  K2 
Insurance and Other Financial 
Intermediaries 0.6 0.6 0.6 0.6 0.7 0.7 0.8 0.8 0.8 0.8 

L  Real Estate Activities 3.8 3.9 4.2 5.8 7.2 7.6 8.1 8.2 7.9 8.0 
  L1 Owner-occupied Dwellings 3.4 3.5 3.7 5.1 6.4 6.7 7.1 7.1 6.9 7.0 
  L2 Other Real Estate 0.4 0.4 0.5 0.7 0.8 0.9 1.0 1.1 1.0 1.1 
M  Professional Services 0.7 0.7 0.9 1.0 1.6 1.7 0.6 0.7 0.8 0.9 
O  Public Administration 10.1 11.2 11.6 13.0 12.6 18.1 20.5 23.2 24.3 26.8 
P  Education 5.3 5.4 6.4 6.6 7.8 6.1 5.8 6.7 7.5 8.5 
Q  Health 2.7 3.3 4.0 4.2 4.9 4.9 5.1 6.0 7.0 8.3 
R  Arts, Entertainment and Recreation 1.8 2.2 2.5 2.8 3.1 3.5 1.5 1.6 1.8 2.7 
  less Bank Service Charge 1.1 1.2 1.4 1.3 1.3 0.4 1.0 2.0 3.1 4.1 
  Taxes less Subsidies on Products 3.7 4.3 4.4 6.2 5.3 4.9 7.2 5.9 6.6 7.2 
  GDP 55.5 59.7 65.3 79.4 80.2 86.6 81.8 87.5 97.3 109.2              
  Of Which:              

  Informal Sector - Households 8.4 8.4 8.5 10.1 11.4 12.0 13.2 14.4 13.7 14.3 
  Agriculture - crops 1.5 1.3 1.2 1.1 1.0 0.8 0.8 0.9 0.9 1.0 
  Agriculture - animals 1.5 1.7 1.8 2.0 2.0 2.3 3.2 3.4 2.8 3.3 
  Fishing 0.9 0.7 0.5 0.4 0.3 0.3 0.2 0.3 0.2 0.3 
  Mining 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 
  Manufacturing - Handicrafts 0.6 0.6 0.6 0.7 0.8 0.9 0.7 1.6 1.6 1.5 
  Construction - Own Account 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.3 
  Owner-occupied Dwellings 3.4 3.5 3.7 5.1 6.4 6.7 7.1 7.1 6.9 7.0 
  Other Real Estate 0.4 0.4 0.5 0.7 0.8 0.9 1.0 1.1 1.0 1.1 
  NPISH 2.1 2.5 2.8 3.1 3.4 3.7 1.4 1.6 2.5 3.6 
  Education 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 
  Health 0.3 0.5 0.5 0.7 0.9 0.9 0.1 0.3 1.0 1.6 
  Community and Personal Services 1.6 1.9 2.2 2.3 2.4 2.7 1.1 1.2 1.4 1.9 
  Government - SOES 7.3 6.6 7.8 8.9 9.7 10.9 10.3 10.2 11.7 13.3 
  Government - non-market 19.7 21.2 23.1 24.4 25.8 29.7 34.8 39.4 41.4 45.6 

  
Taxes on Products less Imputed Bank 
Service Charge 2.5 3.1 3.1 4.9 4.0 4.5 6.2 3.9 3.5 3.1 

  Private Market Sector 15.5 18.0 20.0 28.1 25.8 25.8 15.9 17.9 24.6 29.3 

   Note: Totals may not sum due to rounding           
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Table 2 GDP in Current 2023 Prices - Growth Rates (Percent) 

   2017 2018 2019 2020 2021 2022 2023 2024 2025 
            
A  Agriculture, Forestry and Fishing -3.0 -0.1 -7.4 -5.1 7.0 2.4 2.2 -13.3 23.5 
 A1 Crops -17.4 -9.5 -6.4 -13.9 -17.1 -7.3 12.0 1.8 10.0 
 A2 Livestock 10.7 7.5 10.1 -0.1 12.2 40.9 4.5 -15.6 16.9 
 A3 Forestry          
 A4 Fishing -2.2 -0.2 -19.7 -5.1 13.4 -31.6 -7.2 -16.8 48.0 
B  Mining and Quarrying 3.4 11.5 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 
C  Manufacturing 8.0 -14.4 7.9 11.0 16.1 -28.2 136.8 0.0 -6.8 
D  Electricity and Water -19.7 -14.9 20.1 23.8 -114.4 1713.3 -10.8 0.0 0.0 
F  Construction 24.3 4.8 70.9 -21.1 8.7 -49.0 17.8 50.8 31.9 
G  Trade 11.9 5.7 34.7 0.8 -3.7 1.4 9.8 14.3 -9.0 
H  Transport -7.5 3.3 5.1 11.3 9.2 40.3 13.5 5.7 10.7 
I  Hotels and Restaurants 15.9 85.2 -17.7 -30.0 -12.4 -93.4 840.4 185.2 61.4 
J  Communications 53.9 -48.0 244.0 -7.0 -1.5 105.1 19.8 0.4 1.0 
K  Financial and Insurance Activities -16.5 36.0 0.6 18.4 21.6 6.9 -19.5 18.7 15.7 
 K1 Banks -19.3 41.2 0.3 20.7 23.3 6.4 -22.3 21.3 17.5 
 K2 

Insurance and Other Financial 
Intermediaries 4.6 6.2 3.5 1.6 6.7 12.2 7.1 1.2 0.0 

L  Real Estate Activities 4.5 6.4 37.7 24.7 5.7 7.2 0.3 -2.8 1.0 
 L1 Owner-occupied Dwellings 3.5 5.4 36.3 25.9 4.9 6.9 -0.9 -2.8 1.0 
 L2 Other Real Estate 13.5 15.6 49.4 16.4 11.7 9.9 9.0 -2.8 0.8 
M  Professional Services -1.7 39.9 14.0 54.3 5.5 -64.5 16.7 14.3 12.1 
O  Public Administration 10.6 3.4 12.1 -3.2 44.5 12.9 13.1 5.0 10.3 
P  Education 2.2 17.6 4.4 17.7 -22.3 -4.1 15.8 11.3 13.5 
Q  Health 19.8 20.7 5.4 18.0 -0.1 4.5 17.4 16.1 18.0 
R  Arts, Entertainment and Recreation 19.3 15.5 10.9 13.1 10.4 -55.8 4.9 13.6 48.8 
 less Bank Service Charge 9.6 8.7 -2.8 -2.3 -66.6 127.0 109.2 51.5 34.0 
 Taxes less Subsidies on Products 18.5 2.5 39.2 -14.8 -7.3 47.4 -17.5 10.7 10.1 
 GDP 7.5 9.5 21.6 0.9 8.1 -5.6 7.0 11.2 12.3 
            
  Of Which:          
  Informal Sector - Households -0.5 1.7 18.8 13.3 5.1 9.7 9.3 -5.1 4.3 
  Agriculture - crops -14.9 -7.4 -4.8 -12.8 -16.3 -6.7 12.0 1.8 10.0 
  Agriculture - animals 11.5 8.1 10.7 0.4 12.6 41.4 4.5 -15.6 16.9 
  Fishing -22.5 -24.1 -26.4 -14.6 -19.0 -15.1 8.7 -4.2 8.3 
  Mining 3.4 11.5 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 
  Manufacturing - Handicrafts 7.3 0.7 4.6 14.9 19.8 -26.8 136.8 0.0 -6.8 
  Construction - Own Account 3.4 11.5 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 
  Owner-occupied Dwellings 3.5 5.4 36.3 25.9 4.9 6.9 -0.9 -2.8 1.0 
  Other Real Estate 13.5 15.6 49.4 16.4 11.7 9.9 9.0 -2.8 0.8 
  NPISH 20.4 14.5 8.3 12.2 8.2 -63.5 21.2 50.4 45.5 
  Education -6.4 1.1 -15.0 17.1 -3.1 -28.2 0.0 0.0 0.0 
  Health 31.0 17.6 29.7 27.8 -1.6 -84.3 130.9 216.9 63.8 
  Community and Personal Services 20.7 14.7 4.6 7.2 12.4 -58.7 9.8 12.0 35.6 
  Government - SOES -9.0 17.3 14.8 8.9 12.3 -5.5 -1.1 14.6 14.4 
  Government - non-market 7.3 9.2 5.4 5.8 15.2 17.0 13.4 5.0 10.2 
  Taxes on Products less Imputed Bank 

Service Charge 22.4 0.0 57.6 -18.2 11.8 39.8 -37.3 -10.5 -10.9 
  Private Market Sector 15.6 11.4 40.5 -8.2 0.0 -38.3 12.5 37.1 19.2 
  Note: Growth rates calculated on unrounded values.         
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Table 3 GDP at Constant 2023 Prices (A$ millions)  

             
   2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 
             

A  Agriculture, Forestry and Fishing 7.9 7.9 8.1 7.5 6.9 7.2 6.2 5.9 5.5 6.0 
 A1 Crops 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.8 0.9 
 A2 Livestock 3.5 3.5 3.5 3.5 3.4 3.4 3.5 3.4 3.4 3.4 
 A3 Forestry - - - - - - - - - - 
 A4 Fishing 3.4 3.5 3.7 3.1 2.7 2.9 1.8 1.5 1.3 1.8 
             

B  Mining and Quarrying - - - - - - - - - - 
C  Manufacturing 0.7 0.7 0.6 0.6 0.6 0.5 0.7 1.6 1.6 1.4 

D  Electricity and Water -         
1.8 

-         
1.7 

-         
1.8 

-         
1.8 

-         
2.3 

-         
2.3 

-         
2.3 

-         
2.3 

-         
2.3 

-         
2.3 

F  Construction 9.9 11.8 11.5 19.2 14.6 14.3 6.8 7.0 10.0 12.4 
G  Trade 8.8 10.9 12.0 12.0 16.1 14.4 12.9 10.5 12.1 11.0 
H  Transport 4.5 4.8 4.5 4.7 4.8 4.8 4.8 4.4 4.1 4.1 
I  Hotels and Restaurants 1.6 1.8 3.3 2.6 1.8 1.5 0.1 0.8 2.2 3.5 
J  Communications 2.6 2.5 2.3 2.4 2.5 2.7 2.7 2.7 2.9 2.9 
K  Financial and Insurance Activities 6.5 5.9 7.0 6.6 7.6 8.5 8.4 6.6 7.6 8.5 
 K1 Banks 5.7 5.1 6.2 5.8 6.7 7.7 7.6 5.8 6.8 7.7 
 K2 

Insurance and Other Financial 
Intermediaries 

0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 
             
L  Real Estate Activities 8.4 8.3 8.3 8.2 8.1 8.1 8.2 8.2 7.9 8.0 
 L1 Owner-occupied Dwellings 7.3 7.2 7.2 7.1 7.0 7.0 7.1 7.1 6.9 6.9 
 L2 Other Real Estate 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.0 1.1 
M  Professional Services 1.0 0.9 1.2 1.4 2.1 2.0 0.6 0.7 0.8 0.9 
O  Public Administration 17.4 18.1 18.3 19.0 20.4 21.5 22.3 23.2 24.2 24.4 
P  Education 5.5 5.5 5.7 6.5 6.7 6.9 5.9 6.7 7.3 7.7 
Q  Health 4.2 4.8 5.0 5.3 5.8 6.1 5.4 6.0 6.8 7.5 

R  Arts, Entertainment and 
Recreation 2.6 3.0 3.4 3.6 4.0 4.2 1.6 1.6 1.8 2.7 

 less Bank Service Charge 1.6 1.7 1.8 1.7 1.6 0.5 1.0 2.0 3.1 4.0 
 Taxes less Subsidies on Products 4.2 4.5 4.2 5.6 5.8 5.1 4.9 5.9 5.7 5.2 
 GDP 82.4 87.9 91.9 101.8 103.9 104.9 88.4 87.5 95.1 100.0 
             
  Of Which:           
  Informal Sector - Households 13.8 13.6 13.7 13.5 13.2 13.2 13.7 14.4 14.1 14.0 
  Agriculture - crops 0.9 0.9 0.9 0.9 0.8 0.8 0.9 0.9 0.8 0.8 
  Agriculture - animals 3.5 3.4 3.4 3.4 3.3 3.3 3.4 3.4 3.3 3.3 
  Fishing 0.3 0.3 0.3 0.3 0.2 0.2 0.3 0.3 0.2 0.2 
  Mining - - - - - - - - - - 
  Manufacturing - Handicrafts 0.5 0.5 0.6 0.6 0.5 0.5 0.7 1.6 1.6 1.4 
  Construction - Own Account 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 
  Owner-occupied Dwellings 7.3 7.2 7.2 7.1 7.0 7.0 7.1 7.1 6.9 6.9 
  Other Real Estate 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.1 1.0 1.1 
           - - 
  NPISH 2.9 3.4 3.8 4.0 4.4 4.5 1.5 1.6 2.5 3.6 
  Education 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 
  Health 0.5 0.6 0.7 0.9 1.1 1.0 0.1 0.3 1.0 1.6 
  Community and Personal Services 2.2 2.6 2.9 2.9 3.1 3.3 1.2 1.2 1.4 1.9 
           - - 
  Government - SOES 9.6 9.0 9.9 9.8 10.1 11.2 11.4 10.2 11.4 12.4 
  Government - non-market 30.6 32.1 32.3 33.4 35.1 36.8 37.9 39.4 40.2 40.5 
           - - 
  Taxes on Products less Imputed 

Bank Service Charge 2.6 2.8 2.4 3.9 4.2 4.5 3.9 3.9 2.7 1.2 
  Private Market Sector 23.0 27.1 29.8 37.3 36.9 34.7 20.0 17.9 24.3 28.2 

  Note: Totals may not sum due to 
rounding 
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Table 4 GDP in Constant 2023 Prices - Growth Rates (Percent) 

   2017 2018 2019 2020 2021 2022 2023 2024 2025 
            
A  Agriculture, Forestry and Fishing 0.1 3.1 -7.8 -7.3 3.2 -13.9 -5.1 -6.2 9.5 
 A1 Crops -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
 A2 Livestock -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
 A3 Forestry          
 A4 Fishing 1.9 6.2 -15.7 -15.1 8.3 -37.3 -15.3 -15.6 37.8 
B  Mining and Quarrying -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
C  Manufacturing 0.9 -18.9 5.5 -12.8 -13.6 49.1 117.7 -0.3 -9.3 
D  Electricity and Water -1.0 2.1 -0.6 29.5 0.8 0.0 0.0 0.0 0.0 
F  Construction 18.5 -2.2 66.1 -23.8 -1.9 -52.5 2.4 43.7 24.0 
G  Trade 23.4 9.6 0.3 34.4 -10.9 -10.2 -18.3 14.9 -9.0 
H  Transport 6.9 -4.9 4.4 0.5 1.8 -0.6 -8.5 -7.3 1.2 
I  Hotels and Restaurants 11.4 81.3 -20.4 -31.1 -17.9 -94.1 777.7 185.2 61.4 
J  Communications -4.0 -8.7 3.6 6.5 6.1 -0.3 3.4 4.1 0.0 
K  Financial and Insurance Activities -8.8 19.2 -5.4 14.0 12.1 -1.2 -21.0 14.6 12.1 
 K1 Banks -10.1 21.7 -6.1 16.0 13.6 -1.3 -23.3 16.7 13.6 
 K2 

Insurance and Other Financial 
Intermediaries 

0.5 3.9 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 

L  Real Estate Activities -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
 L1 Owner-occupied Dwellings -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
 L2 Other Real Estate -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
M  Professional Services -5.6 36.9 10.2 51.9 -1.1 -68.4 8.9 14.3 12.1 
O  Public Administration 4.0 1.0 3.9 7.2 5.6 3.6 3.8 4.5 0.7 
P  Education 0.2 4.5 12.8 4.2 2.6 -13.8 13.3 7.8 6.1 
Q  Health 13.4 4.1 6.7 9.2 5.6 -11.2 11.1 12.1 10.1 
R  Arts, Entertainment and Recreation 14.6 13.1 7.2 11.3 3.4 -60.6 -2.1 13.6 48.8 
 less Bank Service Charge 5.3 6.4 -6.1 -3.8 -68.7 103.7 94.1 51.0 30.4 
 Taxes less Subsidies on Products 6.9 -5.7 33.2 3.8 -13.4 -2.5 20.6 -3.5 -9.3 
 GDP 6.6 4.6 10.7 2.0 1.0 -15.8 -0.9 8.6 5.2 
            
  Of Which:          
  Informal Sector - Households -1.2 0.6 -1.0 -2.1 -0.3 3.8 5.3 -2.5 -0.3 
  Agriculture - crops -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Agriculture - animals -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Fishing -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Mining -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Manufacturing - Handicrafts -1.0 3.4 0.9 -10.0 -9.3 55.9 117.7 -0.3 -9.3 
  Construction - Own Account -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Owner-occupied Dwellings -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  Other Real Estate -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  NPISH 15.7 12.0 4.7 10.5 1.4 -67.5 13.2 50.4 45.5 
  Education -10.1 -1.0 -17.8 15.3 -9.1 -36.0 -6.7 0.0 0.0 
  Health 25.8 15.1 25.3 25.9 -7.8 -86.0 115.5 216.9 63.8 
  Community and Personal Services 15.9 12.3 1.1 5.5 5.4 -63.2 2.5 12.0 35.6 
  Government - SOES -6.0 10.2 -1.7 3.0 11.4 2.0 -10.9 11.8 9.3 
  Government - non-market 4.8 0.8 3.2 5.2 4.9 3.0 4.0 2.0 0.8 
  Taxes on Products less Imputed Bank 

Service Charge 7.8 -13.1 63.0 7.1 8.3 -14.6 0.7 -31.8 -55.1 
  Private Market Sector 17.8 10.1 25.0 -1.0 -6.0 -42.4 -10.3 35.6 16.1 
  Note: Growth rates calculated on unrounded values.         
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Appendix 2. Tuvalu National Accounts Tables – 2016 Base Year 
 

Table 1 GDP Current Price (A$ millions) 

      2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 
A  Agriculture, Forestry and Fishing 6.1 6.3 6.6 6.4 6.4 6.8 7 7.3 6.6 7.9 
  A1 Crops 1.7 1.6 1.7 1.9 1.8 1.7 1.8 2.1 2.1 2.3 
  A2 Livestock 1.6 1.7 1.8 1.9 1.9 2.1 2.8 3 2.5 2.9 
  A3 Forestry 0 0 0 0 0 0 0 0 0 0 
  A4 Fishing 2.9 3 3.1 2.7 2.7 3 2.3 2.3 2 2.7 

B  Mining and Quarrying 0 0 0 0 0 0 0 0 0 0 
C  Manufacturing 0.7 0.7 0.8 1 0.2 0 0.1 1.1 1.3 1.7 
D  Electricity and Water 1 0.8 0.7 0.8 1 -0.1 -2.6 -2.3 -2 -2 
F  Construction 6.1 7.2 7.1 12.7 9.8 10.7 5.4 6.2 8.5 11.1 
G  Trade 6.1 6.7 7.1 9.8 9.8 9.5 9 10.5 12.1 11 
H  Transport 2.3 2.1 2.2 2.3 2.5 2.8 3.8 4.3 4.6 5.1 
I  Hotels and Restaurants 1.2 1.5 2.6 2 1.4 1.2 0.1 0.8 2.2 3.6 
J  Communications 0.4 0.7 0.7 0.7 0.7 0.9 1.1 1 0.7 0.7 
K  Financial and Insurance Activities 4.7 3.9 5.3 5.3 6.3 7.6 8.1 6.4 7.6 8.9 
  K1 Banks 4.1 3.3 4.7 4.7 5.7 7 7.4 5.8 7 8.3 
  K2 Insurance and Other Financial Intermediaries 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 
L  Real Estate Activities 3.8 3.7 3.7 4.8 5.8 5.8 5.9 5.9 5.7 5.8 
  L1 Owner-occupied Dwellings 3.4 3.4 3.4 4.4 5.3 5.3 5.4 5.3 5.2 5.2 
  L2 Other Real Estate 0.4 0.3 0.4 0.5 0.5 0.5 0.6 0.6 0.5 0.5 

M  Professional Services 0.7 0.6 0.7 0.7 0.9 1 0.8 0.7 0.6 0.5 
O  Public Administration 10.1 11.2 11.6 13 12.6 18 19.9 22.6 23.8 26.3 
P  Education 5.3 5.4 6.4 6.6 7.8 6.1 5.7 6.6 7.4 8.4 
Q  Health 2.7 3.2 3.8 3.9 4.5 4.5 5 5.8 6.5 7.4 
R  Arts, Entertainment and Recreation 1.8 1.9 2 2.2 2.3 2.5 1.4 1.4 1.3 2.1 
  less Bank Service Charge 1.1 1.1 1.2 1.4 1.3 1.3 0.4 1 2 3.1 
  Taxes less Subsidies on Products 3.7 3.7 4.3 4.4 6.2 5.3 4.9 7.2 5.9 6.6 
  GDP   55.6 59.1 64.5 77.3 76.1 81.7 76.8 82.3 90.4 101.6 

             

 Of Which:           

 Informal Sector - Households 8.4 8.5 8.9 10.4 10.6 10.6 11.7 13.2 12.8 13.9 

 Agriculture - crops 1.5 1.4 1.5 1.6 1.6 1.5 1.6 1.8 1.9 2.1 

 Agriculture - animals 1.5 1.6 1.7 1.8 1.8 2 2.7 2.8 2.4 2.8 

 Fishing 0.9 0.9 0.9 0.9 1 1.1 1.2 1.3 1.2 1.3 

 Mining 0 0 0 0 0 0 0 0 0 0 

 Manufacturing - Handicrafts 0.6 0.6 0.8 1 0.2 0 0.1 1.1 1.3 1.7 

 Construction - Own Account 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.3 

 Owner-occupied Dwellings 3.4 3.4 3.4 4.4 5.3 5.3 5.4 5.3 5.2 5.2 

 Other Real Estate 0.4 0.3 0.4 0.5 0.5 0.5 0.6 0.6 0.5 0.5 

 NPISH 2.1 2.1 2.1 2.1 2.1 2.2 1.1 1.2 1.5 2.1 

 Education 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 

 Health 0.3 0.4 0.4 0.4 0.5 0.5 0.1 0.2 0.6 0.9 

 Community and Personal Services 1.6 1.6 1.6 1.5 1.4 1.6 0.9 1 0.8 1.1 

 Government - SOES 7.3 6.8 8.3 8.4 9.3 10.6 8.9 8.2 9.6 11.3 

 Government - non-market 19.7 21.2 23.1 24.4 25.8 29.5 33.8 38.5 40.6 44.8 

 Taxes on Products less Imputed Bank Service Charge 2.5 3.1 3.1 4.9 4 4.5 6.2 3.9 3.5 3.1 

 Private Market Sector 15.5 17.4 18.9 27.2 24.4 24.3 15 17.3 22.5 26.3 

 Note: Totals may not sum due to rounding  
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Table 2 GDP in Current Prices - Growth Rates (Percent) 

      2017 2018 2019 2020 2021 2022 2023 2024 2025 
A  Agriculture, Forestry and Fishing 3.2 4.8 -3.0 -1.1 6.9 2.8 4.1 -9.8 19.8 
  A.1 Crops -3.4 5.0 8.1 -1.0 -5.1 5.9 12.0 1.8 10.0 
  A.2 Livestock 8.2 4.9 7.4 -2.6 9.2 37.1 4.5 -15.6 16.9 
  A.3 Forestry          
  A.4 Fishing 4.4 4.5 -15.1 0.1 13.5 -22.5 -2.5 -12.7 33.7 

B  Mining and Quarrying 4.3 11.4 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 
C  Manufacturing -6.9 21.8 22.7 -82.9 -91.8 472.4 1273.6 22.9 27.5 
D  Electricity and Water -19.7 -14.9 20.1 23.8 -114.4 1713.3 -10.8 -13.5 0.0 
F  Construction 18.9 -1.5 78.2 -23.1 9.2 -49.7 16.4 36.5 30.1 
G  Trade 10.2 5.1 37.7 0.8 -3.7 -5.1 17.3 14.3 -9.0 
H  Transport -7.5 3.3 5.3 11.3 9.3 36.4 14.7 5.4 10.4 
I  Hotels and Restaurants 29.3 69.3 -22.8 -30.0 -12.4 -93.4 839.5 185.4 62.6 
J  Communications 52.9 10.2 -1.8 -4.7 22.0 33.5 -13.0 -31.9 4.1 
K  Financial and Insurance Activities -16.5 36.0 0.3 18.3 21.0 5.9 -20.5 19.2 16.1 
  K1 Banks -19.3 41.2 0.3 20.7 23.3 6.4 -22.3 21.3 17.5 
  K2 Insurance and Other Financial Intermediaries 4.6 6.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 
L  Real Estate Activities -1.2 0.5 30.0 20.1 0.1 1.9 -0.9 -2.8 1.0 
  L1 Owner-occupied Dwellings -1.2 0.5 30.0 20.1 0.1 1.9 -0.9 -2.8 1.0 
  L2 Other Real Estate -1.2 0.5 30.0 20.1 0.1 1.9 -0.9 -2.8 1.0 

M  Professional Services -10.7 18.4 -1.2 36.2 5.5 -19.6 -12.5 -14.3 -12.0 
O  Public Administration 10.6 3.4 12.1 -3.2 43.0 10.6 13.6 5.4 10.4 
P  Education 2.2 17.6 4.4 17.7 -22.3 -6.3 16.3 11.8 13.7 
Q  Health 17.0 18.8 2.8 15.8 0.1 9.1 16.7 11.9 15.1 
R  Arts, Entertainment and Recreation 2.6 7.0 12.1 1.9 8.8 -45.2 1.8 -2.9 56.8 
  less Bank Service Charge 9.6 9.6 8.7 -2.8 -2.3 -66.6 127.0 109.2 51.5 
  Taxes less Subsidies on Products 18.5 18.5 2.5 39.2 -14.8 -7.3 47.4 -17.5 10.7 
  GDP   6.3 9.1 19.9 -1.6 7.4 -6.0 7.1 9.9 12.3 

            

  Of Which:          

  Informal Sector - Households 0.9 4.5 17.1 2.1 0.0 10.8 12.1 -2.7 9.0 

  Agriculture - crops -3.4 5.0 8.1 -1.0 -5.1 5.9 12.0 1.8 10.0 

  Agriculture - animals 8.2 4.9 7.4 -2.6 9.2 37.1 4.5 -15.6 16.9 

  Fishing 1.6 0.0 -3.2 12.3 6.6 11.8 8.7 -4.2 8.3 

  Mining 4.3 11.4 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 

  Manufacturing - Handicrafts 5.0 32.0 22.6 -83.4 -93.3 620.2 1273.6 22.9 27.5 

  Construction - Own Account 4.3 11.4 -2.3 9.1 -1.4 10.1 23.1 7.1 11.2 

  Owner-occupied Dwellings -1.2 0.5 30.0 20.1 0.1 1.9 -0.9 -2.8 1.0 

  Other Real Estate -1.2 0.5 30.0 20.1 0.1 1.9 -0.9 -2.8 1.0 

  NPISH 1.9 0.6 -2.4 -0.1 6.0 -50.3 15.1 17.5 43.8 

  Education -6.4 1.1 -15.0 17.1 -3.1 -28.2 0.0 0.0 0.0 

  Health 9.1 0.8 13.5 13.6 -1.6 -84.3 130.9 216.9 63.8 

  Community and Personal Services 1.1 0.5 -5.0 -5.4 9.5 -41.8 7.1 -16.5 35.6 

  Government - SOES -6.6 22.0 0.9 10.1 14.3 -15.8 -8.7 18.1 17.7 

  Government - non-market 7.3 9.2 5.4 5.8 14.5 14.4 14.0 5.3 10.3 

  

Taxes on Products less Imputed Bank Service 
Charge 22.4 0.0 57.6 -18.2 11.8 39.8 -37.3 -10.5 -10.9 

  Private Market Sector 12.1 8.7 43.5 -10.3 -0.2 -38.2 15.1 30.1 17.0 

  Note: Growth rates calculated on unrounded values.  
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Table 3 GDP at Constant 2016 Prices (A$ millions) 

      2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 
A  Agriculture, Forestry and Fishing 6.1 6.1 6.3 5.9 5.5 5.6 5 4.8 4.5 4.8 
  A1 Crops 1.7 1.7 1.7 1.7 1.6 1.6 1.7 1.6 1.6 1.6 
  A2 Livestock 1.6 1.6 1.6 1.6 1.5 1.5 1.6 1.6 1.5 1.5 
  A3 Forestry 0 0 0 0 0 0 0 0 0 0 
  A4 Fishing 2.9 2.9 3 2.6 2.3 2.5 1.7 1.6 1.4 1.7 

B  Mining and Quarrying 0 0 0 0 0 0 0 0 0 0 
C  Manufacturing 0.7 0.6 0.8 0.9 0.2 0 0.1 0.8 0.9 1.2 
D  Electricity and Water 1 1 1 1 1 1 0.9 0.9 0.9 0.9 
F  Construction 6.1 6.9 6.3 11.2 8.2 8 3.6 3.6 4.8 5.8 
G  Trade 6.1 6.3 5.9 8 8.2 7.2 7 6 7.4 5.5 
H  Transport 2.3 2.4 2.3 2.4 2.4 2.5 2.5 2.3 2.3 2.3 
I  Hotels and Restaurants 1.2 1.3 2.3 1.8 1.3 1 0.1 0.5 1.5 2.4 
J  Communications 0.4 0.6 0.7 0.7 0.6 0.6 0.6 0.6 0.6 0.6 
K  Financial and Insurance Activities 4.7 4.3 5.1 4.8 5.5 6.1 6 4.8 5.6 6.3 
  K1 Banks 4.1 3.7 4.5 4.2 4.9 5.5 5.4 4.2 5 5.7 
  K2 Insurance and Other Financial Intermediaries 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 0.6 
L  Real Estate Activities 3.8 3.7 3.7 3.7 3.6 3.6 3.7 3.7 3.6 3.6 
  L1 Owner-occupied Dwellings 3.4 3.4 3.4 3.3 3.3 3.3 3.3 3.3 3.2 3.2 
  L2 Other Real Estate 0.4 0.3 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 

M  Professional Services 0.7 0.6 0.7 0.6 0.8 0.8 0.6 0.5 0.4 0.4 
O  Public Administration 10.1 10.7 10.4 10.8 11.6 12.2 12.9 13.4 13.5 13.6 
P  Education 5.3 5.3 5.6 5.6 5.7 5.8 6 6.5 6.6 6.6 
Q  Health 2.7 3 3.1 3.2 3.4 3.7 3.5 3.8 4.1 4.4 
R  Arts, Entertainment and Recreation 1.8 1.8 1.9 2 2 2.1 1.0 1.0 0.9 1.4 
  less Bank Service Charge 1.1 1.1 1.2 1.3 1.2 1.1 0.4 0.7 1.4 2.1 
  Taxes less Subsidies on Products 3.7 3.7 4 3.7 4.8 4.9 4.3 3.9 4.7 4.6 
  GDP   55.6 57.4 58.4 66.3 63.9 64.3 56.5 56.3 60.0 61.1 

             

  Of Which:           

  Informal Sector - Households 8.4 8.3 8.5 8.6 7.7 7.6 7.7 8.4 8.3 8.6 

  Agriculture - crops 1.5 1.5 1.5 1.5 1.4 1.4 1.5 1.5 1.4 1.4 

  Agriculture - animals 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.4 1.4 

  Fishing 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 

  Mining 0 0 0 0 0 0 0 0 0 0 

  Manufacturing - Handicrafts 0.6 0.6 0.8 0.9 0.1 0 0.1 0.8 0.9 1.2 

  Construction - Own Account 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 

  Owner-occupied Dwellings 3.4 3.4 3.4 3.3 3.3 3.3 3.3 3.3 3.2 3.2 

  Other Real Estate 0.4 0.3 0.4 0.3 0.3 0.3 0.3 0.3 0.3 0.3 

  NPISH 2.1 2 2 1.9 1.8 1.8 0.8 0.9 1 1.4 

  Education 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 

  Health 0.3 0.4 0.4 0.4 0.4 0.4 0.1 0.1 0.4 0.6 

  Community and Personal Services 1.6 1.5 1.5 1.4 1.3 1.3 0.7 0.7 0.6 0.7 

  Government - SOES 7.3 7.1 8 7.8 8.2 8.9 8.8 7.8 8.8 9.6 

  Government - non-market 19.7 20.7 20.6 21.2 22.3 23.2 24.2 25.3 25.5 25.7 

  

Taxes on Products less Imputed Bank Service 
Charge 2.5 2.8 2.5 3.6 3.8 4.0 3.2 3.3 2.4 1.3 

  Private Market Sector 15.5 16.5 16.8 23.2 20.0 18.8 11.7 10.6 13.9 14.4 

  Note: Totals may not sum due to rounding  
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Table 4 GDP in Constant 2016 Prices - Growth Rates (Percent) 

      2017 2018 2019 2020 2021 2022 2023 2024 2025 
A  Agriculture, Forestry and Fishing 0.0 2.7 -7.0 -6.6 2.8 -11.7 -4.4 -5.6 8.0 
  A.1 Crops -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  A.2 Livestock -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  A.3 Forestry          
  A.4 Fishing 1.5 5.1 -13.2 -12.5 6.5 -29.3 -11.1 -11.4 24.5 

B  Mining and Quarrying -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
C  Manufacturing -10.5 19.3 18.6 -83.2 -92.3 410.3 1185.2 22.5 24.1 
D  Electricity and Water -2.0 2.1 -0.6 1.5 0.8 -9.2 0.0 0.0 0.0 
F  Construction 13.7 -8.5 76.9 -26.9 -2.3 -55.4 0.8 32.6 22.3 
G  Trade 2.2 -6.0 35.9 2.0 -11.4 -2.6 -14.6 23.1 -25.6 
H  Transport 6.8 -4.8 5.0 0.7 1.9 -1.0 -7.8 0.8 0.8 
I  Hotels and Restaurants 10.9 73.9 -20.4 -31.1 -17.9 -94.1 779.1 184.5 58.2 
J  Communications 33.7 11.1 -1.1 -6.3 0.2 -5.0 -0.9 0.0 0.0 
K  Financial and Insurance Activities -8.9 19.2 -5.0 14.0 11.6 -1.4 -21.1 17.8 12.5 
  K1 Banks -10.1 21.5 -6.1 15.9 13.0 -1.6 -23.4 20.3 13.9 
  K2 Insurance and Other Financial Intermediaries 0.4 3.9 3.2 0.0 0.0 0.0 0.0 0.0 0.0 
L  Real Estate Activities -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  L1 Owner-occupied Dwellings -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 
  L2 Other Real Estate -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

M  Professional Services -14.2 15.9 -4.5 34.0 -1.1 -28.3 -18.1 -14.6 -14.4 
O  Public Administration 5.2 -2.7 4.0 7.9 4.4 5.8 3.9 0.7 0.7 
P  Education 0.8 4.1 0.9 2.4 1.3 2.9 8.8 0.7 0.7 
Q  Health 10.9 2.0 4.3 6.5 6.7 -5.8 10.0 7.7 6.3 
R  Arts, Entertainment and Recreation -1.5 4.8 8.3 0.3 2.0 -51.1 -4.7 -3.3 52.5 
  less Bank Service Charge 5.3 5.3 6.5 -6.1 -3.8 -68.7 102.4 95.7 51.0 
  Taxes less Subsidies on Products 8.4 8.4 -6.2 29.0 2.9 -12.4 -8.9 20.0 -3.5 
  GDP   3.3 1.7 13.5 -3.6 0.6 -12.1 -0.4 6.5 1.9 

            

  Of Which:          

  Informal Sector - Households -1.1 2.5 0.6 -10.3 -1.7 2.6 8.2 -0.5 3.4 

  Agriculture - crops -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Agriculture - animals -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Fishing -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Mining -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Manufacturing - Handicrafts 0.8 29.2 18.5 -83.6 -93.7 542.1 1185.2 22.5 24.1 

  Construction - Own Account -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Owner-occupied Dwellings -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  Other Real Estate -1.2 0.5 -1.1 -1.8 0.0 1.9 -0.9 -2.8 0.8 

  NPISH -2.1 -1.5 -5.6 -1.7 -0.6 -55.7 7.7 17.2 39.9 

  Education -10.1 -1.0 -17.8 15.3 -9.1 -36.0 -6.4 -0.3 -2.7 

  Health 4.8 -1.3 9.7 11.9 -7.8 -86.0 116.1 215.8 59.3 

  Community and Personal Services -2.9 -1.6 -8.2 -6.9 2.7 -48.1 0.2 -16.8 31.9 

  Government - SOES -3.3 12.8 -2.6 5.7 8.3 -0.8 -11.2 11.8 9.1 

  Government - non-market 5.0 -0.6 3.0 5.3 4.0 4.2 4.6 0.8 0.8 

  

Taxes on Products less Imputed Bank Service 
Charge 9.8 -11.6 47.1 5.0 4.7 -19.0 2.9 -27.0 -44.3 

  Private Market Sector 6.4 1.9 38.0 -13.7 -6.1 -37.7 -9.8 31.5 3.9 

   Note: Growth rates calculated on unrounded values. 
 

 


